
Auditor’s report  to the Group Management  on the audit  for group consolidat ion purposes

Name of component: Oil India Sweden AB

Corporate ident ity number: 556794-0530

Year end: 31 March 2022

Currency: EUR

To: The Group Management  of Oil India Limited,

As requested by management of Oil India Limited, we have audited, for the purpose of your audit  of the group f inancial statements of Oil India

Limited, the accompanying special purpose f inancial informat ion of Oil India Limited. The component, a subsidiary of Oil India Limited as of 31

March 2022 and for the year then ended. The special purpose f inancial informat ion has been prepared solely to enable Oil India Limited to prepare

group financial statements.

The special purpose financial information comprises:

1. the balance sheet as per 31 March 2022;

2. the profit  and loss account  and cash flow for the year ended 31 March 2022; and

3. the notes comprising a summary of the account ing policies and other explanatory informat ion.

Opinion

We have audited the special purpose f inancial informat ion of Oil India Sweden AB for the f inancial year 2021-04-01—2022-03-31.

In our opinion, the accompanying the special purpose f inancial informat ion for Oil India Sweden AB as of 1 April 2021 and for the period then

ended have been prepared, in all material respects, in accordance with t he Internat ional Financial Report ing Standards (IFRS), as adopted by t he

EU, with except ion to IFRS 10 §4 as per group instruct ions.

Basis for Opinion

We conducted our audit  in accordance wit h Internat ional Standards on Audit ing (ISA) and generally accepted audit ing standards in Sweden. Our

responsibilit ies under those standards are further described in the Auditor’s Responsibilit ies sect ion. We are independent of the parent company

and the group in accordance with professional ethics for accountants in Sweden and have otherwise fulfilled our ethical responsibilit ies in

accordance with these requirements.

We believe that  the audit  evidence we have obtained is sufficient  and appropriate to provide a basis for our opinion.

Emphasis of matter regarding cont ingent  liabilit ies

We would like to draw at tent ion to note 13 in the special purpose f inancial informat ion which describes the movements linked to investment in

Pet rocarabobo S.A., Venezuela, as per 31 March 2022. The disclosure shows that , in view of the current polit ical and economic situat ion in

Venezuela, there is considerable uncertainty as to and when the situat ion in the country will improve in such a way that  the outcome of the

investment in Pet rocarabobo S.A. is expected to be met. In order to secure the investment for the company, the ult imate parent companies,

Indian Oil Corporat ion Limited and Oil India Limited, have exhibited a guarantee regarding the investment in Pet rocarabobo S.A. and the

Signaturbonus agreement . We have not  modified our opinion because of this.

Management ’s responsibility for the accompanying financial statements

Management is responsible for the preparat ion and presentat ion of the accompanying f inancial statements in accordance with Internat ional

Financial Report ing Standards (IFRS), as adopted by the EU, with except ion to IFRS 10 §4 as per group instruct ions, and for such internal control

as management determines is necessary to enable the preparat ion of the accompanying f inancial statements that  are free from mater ial

misstatement , whether due to fraud or error.

Auditor’s responsibility

Our responsibilit y is to express an opinion on the accompanying f inancial statements based on our audit . We conducted our audit  in accordance

with Internat ional Standards on Audit ing. Internat ional Standards on Audit ing require that  we comply wit h ethical requirements and plan and

perform the audit  to obtain reasonable assurance about whether the accompanying f inancial statements are free of material misstatement.

An audit  involves performing procedures to obtain audit  evidence about the amount and disclosures in the accompanying f inancial statements.

The procedures selected depend on our judgment, including the assessment of the risks of mater ial misstatement of the accompanying f inancial

statements, whether due to fraud or error. In making those risk assessments, we consider internal control relevant to the component ’s

preparat ion and presentat ion of the accompanying f inancial statements in order to design audit  procedures that  are appropriate in the

circumstances, but  not  for the purpose of expressing an opinion on the effect iveness of the component ’s internal control. An audit  also includes

the evaluat ion of t he appropriateness of account ing policies used and the reasonableness of account ing est imates made by management, as well

as evaluat ing the overall presentat ion of the accompanying f inancial statements.

We believe that  the audit  evidence we have obtained is sufficient  and appropriate to provide a basis for our opinion.
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Restrict ion on Use and Distribut ion

The accompanying f inancial statements have been prepared for purposes of providing informat ion to Oil India Limited to enable it  to prepare the

group f inancial statements. As a result , the accompanying f inancial statements are not  a complete set  of f inancial statements of Oil India Sweden

AB in accordance with Internat ional Financial Report ing Standards (IFRS), as adopted by the EU and are not  intended to present fairly, in all

material respects (or to give a t rue and fair view of) the f inancial posit ion of Oil India Sweden AB at  31 March 2022 and of its f inancial

performance, and its cash f low for t he year then ended in accordance wit h Internat ional Financial Report ing Standards (IFRS), as adopted by the

EU. The accompanying f inancial statements may, therefore, not  be suitable for another purpose.

This report  is intended solely for the informat ion and use of the group management in conjunct ion with t he preparat ion of the group f inancial

statements of Indian Oil Company Limited and should not  be used by or dist ributed to, anyone for any other purpose. If you have any quest ions on

this report , please contact  us.

Stockholm, date per elect ronic signature

Stefan Andersson-Berglund

Authorized Public Accountant
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Detta dokument är digitalt signerat genom Penneo.com. Den digitala 
signeringsdatan i dokumentet är säkrad och validerad genom det datorgenererade 
hashvärdet hos det originella dokumentet. Dokumentet är låst och tidsstämplat 
med ett certifikat från en betrodd tredje part. All kryptografisk information är 
innesluten i denna PDF, för framtida validering om så krävs.

Hur man verifierar originaliteten hos dokumentet
Detta dokument är skyddat genom ett Adobe CDS certifikat. När du öppnar 

dokumentet i Adobe Reader bör du se att dokumentet är certifierat med Penneo e-
signature service <penneo@penneo.com> Detta garanterar att dokumentets 
innehåll inte har ändrats.

Du kan verifiera den kryptografiska informationen i dokumentet genom att 
använda Penneos validator, som finns på https://penneo.com/validate

Signaturerna i detta dokument är juridiskt bindande. Dokumentet är signerat genom Penneo™ för säker digital signering. 
Tecknarnas identitet har lagrats, och visas nedan.

"Med min signatur bekräftar jag innehållet och alla datum i detta dokumentet."

STEFAN ANDERSSON BERGLUND
Auktoriserad revisor
Serienummer: 19640720xxxx
IP: 145.62.xxx.xxx
2022-05-04 15:47:29 UTC
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